enc L o B O B
RRERUM=b 20112 | ¢ FEHEBIBE. f

BADHETISKBAT7ZVR]IF1,000HH5 e -
BLBhIP YL Sie ) E
SSBINIP LN clover |

1Jl]§=}‘21=./l7§l91~/$$‘t/7; VR 7.|'7 77 Z‘ asset management

Ea
b( 56,77/ NERKRD ZHE

SREfES HRELADIES
(1) (&[)

— ELAEER (%) IR EAREE (R

11,000

10,000
9,000

8,000
7,000 - 1
6,000 T T T T T 0
08/04 08/10 09/04 09/10 10/04 10/10
= ARG ESEE (%) 5 BA7 7 FlIE
178 348 64 B 15 3% ERESR HAEmLE 8,501H
14 1.4 7.1 35 - -15.0 AR 449,126,256M
FEH 2008%F4824H
{E3EHAR SEHARR
REH BE2H25H

FhENERE (B#H 2 B 28 BEA)

o €29 2D -
45, 6% (+0.5) n, 3.9% (+0) -
123 S ¥E  28% \
HE 2_3% A% 1.1% k.
A ?F’.' 1.5%
MA*rya 22.3%
T H & E B EEES FIAL
BE H®225 10,624.09| 3.8%
7I7 | FE EBRAREE | 290505 4.1%
BN SENSEX30 | 17,823.40| -2.8%
1B XE NYFS 12,226.34| 2.8%
|k TSI [hRXI\GER | 67.38322| 1.2%
HE FT100 599401 | 22%
B Ry DAX30 7.272.32| 2.8%
LiE JSUZ | CAC40 4,11035| 26%
BPIUS 4.0% 7IUA | mrJUn | JSERHIEH | 32.,072.09| 2.8%
: i
I R [ 81.71 ] -05%|
7717 . ["a1—0o | 11214 05%]
sigAEALLE ( )RIEFEIAL (XA FREHD)

=TI TP/RDEE

WEIcBHEELU TLSHEFROIRERE. SERICHITDTIVEHRBRICSITIZDA VTV EVWSHEET HEF
BHREELTCVDEWVNSZETY, YA TREL . ERBNZEEFRFHESCIER L FFhEMT HHHE
EEWSTEEBELTVLET, DFD, HREXELELIRECZHINTVLET,

EECH I DEBEMRDILAT. EEH EHD. EFKEHNIELTNET . HEYA Y REEEXEAO
ZHET HHEETIE. ASOLRT. BRZRDIC. BE. IRIVF—OFELHAL. PO LEHES LT
D2TVET, YlLREEDSILT7 TYHPHRTORE. BEHNFHHEEZEESE. S5/ TV ZIR
THEVWSHERZBVTVET, ZDdH. (VT UITHIDRHDERS IEHDEHEINZ S T, HRmiSIC
EOTRABRZERBELEINIFTAECHDEEZIASNITT,

—HDFEETIF. IT[EENERT DHTOMERICER LA VT VICKD. INFTTOERMBEFRD S
DEHFE, JFRRFMZSNHELNFT A, CTRULRESKEEREZELFECTT,

ERAHIEEAISEATEDFEA. FTEEBDKINEANZHIE L DD, MEEOHIXICOVTIE. TEE
ECESICHANZEDET,

LR —REBCBATPUROBRARREDERRBHENEL T I0— N —FEUr AT AVMER R NERLEEDTT HLR—FE

EHEENBVELHILEERZFICESODTERLTBYEI N ZOEERE- R ERIAET IO TEHYELALHATFURDZHIEOREE A
FLINLARF, BTERREONBTEHROLE, CESGDHHTHERAA SN, BBSNNRE, FETFEL BINHTENBYET, ;' e

1/6 HO—N— Ty hTR AL XL SRESMEIESE s&%&mﬂgi (&) %2428 MARE : () BEERHS

h £ B o AT R o

T~



e MRS Y] o AN s

‘ A Embfﬂ'\‘ i~ 2042 ( FELEBICESE, K
] C P =~ 1 \
BRADHETIBLBEAT7Z7VR]IE1,000HHS b(‘B/\;??JF . [g{

clover!

S5k IS8

EMERE AN B T7VRFT T7UX | asset management

—- S = = ff‘rw L e 1
HAKR (B#H 2 B 28 BIEN)

»iHA N
(—2.0) g %
(+0.4)
i TMAS 25
23.9% JTAh 15.1%
(+0.9) —OwIN (+0.7)
% () laEAL
TMARSIRE EEMESASON #EE17308FM  OAYIANI—Ov/N REME7I71E  M&E1 703850
(0 4 B4 18 % JE 8417 B4 w8 HE%
1 Bix#in BA pEE] 3.0 1 DANONE ToVA  HEESES 54
2 fEHfbEIz BA ERESEM 3.0 2 ESSILOR INTL TIVA  ANWVATT 5.3
3 Tr—ANFAULY BA Y 30 3 LOREAL TS A AELE&E 58
4 MICROSOFT CORP 7XUHR YINIITH-ER 2.9 4 SYNTHES INC AAA NIVATT 5.0
5 #—T>2 B4 EXBIL/NIZJZ 28 5 SODEXO TSR —REEEY-CR 49
6 </ BA e 2.8 6 SAP AG N 1EERILAT 4.8
7  HENNES & MAURITZABB  A71—7 INFE 28 7  DASSAULT SYSTEMES SA  T7Z>A EERELAT 4.8
8 HBABE BA BFER 2.6 8 INDITEX ANRAY —fHEH LA 4.7
9 JOHNSON & JOHNSON XU Belim-i7#01 23 9 COLOPLAST -B Fov—y ALRST 45
10 &1F¥>I% BA T 22 10 LVMH MOET HENNESSY 75> A —flEfi—tA 4.4
EbhH EAME 13,1320 WAEL52898EAM  dLAVIANIV-UYS BAEMEO.363M MHAE2593E5M
Bz 417 =4 #18 HR% B 8417 B4 L
1 MhEEH=E BA EnX KSR 4.37 1 TAIWAN SEMICONDUGTOR-ADR =) BRI 57
2 BEm=H BA BB 3.29 2 GOLD FIELDS LTD mr7Un v 45
3 TUFRR» HAR dLES 273 3  ANGLOGOLD ASHANTILTD ®7~7Uh E3v) 4.3
4 NFUZwy B4  ®a#® 263 4 JBSSA ISV EEARS 38
5 Ua— B4  ®am® 261 5 BUNGELTD FAUH AEELER 85
6 =EET% B i 253 6 HTCCORP &% EEEM 33
7 EREGHHETL BA SZE 2.28 7 NASPERS LTD-N SHS m77Uh —KEBH4-tA 33
8 X BHA le== 2.21 8 CHINA MOBILE LTD hE BRUBEEY—EA 3.1
9 FT— BHA el oo 1.91 9 RANDGOLD RES LTD <) Ey) 3.0
10 72 &7A-F—INT1>JA BA INTEEE 1.80 10 MTN GROUP LTD Bmr7Uh BREEY-tA 3.0

REEDBIIZERSHICIOTERVET,

LR —KF BKBAT7URDERARREEFOERIREZENLLT./O—N— T EIr IR VAV KRASHNERLIZEOTT ALK —KE

EEEABLEHELEREICE SV THERLTEYET A TOERE R % ERIETIEOTEBYELALBAT7URDZHIEORGE 3
FLINGAF, HTERREONBERBOL, CEJOHUBTHRAHCEEL, BESNEABE, HRFELLEEESINSZ LB Y FT, k4
2/6 HO—N— Ty hTRTA Y XL SRESMEIESE ﬁ%&mﬂ!gi (&) %2428 MARE : () BEERHS e

| e |
- R 4F \ 7 "-.o‘ f|ll I &



Y

e mC s M. (Y] . AN s
BRERL—L 2011.2 ¢ FELLBICBE, F

BHDOH#ETIBLBAT7ZV/R]IE1,000EHS : :
— AL . IJ — S Ls3) .; ﬁﬁk E
_b)\/" AV 7/\//_]\’ e Clover b
| BMERE AN B TFIRAT T7IX | asset management
o T '“—ﬁfﬁwﬁ-—ﬂj/ e M I ?b
. S : . ’il;.i

7 [ v
(B#H 2 A 28 AE)

» [5<BA7 7] BAEHE w

500
400
- THIHTH T
g LTI
- | LTI
0 | LEERRERERRETEE
08/04 08/10 09/04 09/10 10/04 10/10
» [5<BAT7 7Y ] BABRHBITIKR o » [5{BA77F] HIBRIBAZ
g0~ e
1,000H~ 11.6%
37.4%
10,000H~
51.4%
jEimE R
12.4%

FEEEBHISOEHNSE

CERANBOEBTRCEVEEADL?
EHICEDFR U, 5I0BULY—XVTT, CHT - BREESEICEBIFSEVEEBAD,

BHE|CRTDERLFER P AV LEBH OB LEZLRBILTEDFTIDCT, CEBAHOHHILIES. BFH
TIDFEDFIBICCHFHREEHBRNHLE T,

O ERFREER] ORFZIHR—LN—IERBHBEEICTTHERLESE L.
@ [ERFELER] [CTEEADS . TERELEEL),

KM CEBRINTH D LZCHBLEE L,

MHHEPRDECE S U [CTHRAHSRER| (BHRFRI-ERFELEOEL (OE-)) ZEAFULTLIEEL,
@%H. Sk [ERNBTREODIZER] ZHREVCLETITODT. ABZTHERLIEEL.

A=)V RUADTEE
SBHR—LNR—V XIS BBECTHCEENTRECT,
IR—LX—IDIFE
[EESFHRE] —» [X—ILT7 RUR - UIR— bERERGEEE] 72— LKD SERELEEL,

CAFAERFCSVEUES, SHEFEESF COLEanEEEL,

J0—N\— -7ty hIXIX MFREHE
EHFEIEE TR 03-3222-1220 KBk : 06-4790-6200
E-mail : gyoumu@clover-am.co.jp (&1 : ¥H 9 B~ 17 B)

BLAR—MEI BBAT7URDERRKREDERREEZENEL T I0—N—-FEIr IR VAV HRASUHAERLZEDOTT HLKR—KE

EHEENBVELHBLERZFICESVDTERLTBYEI N ZOEERE- R ERIAET IO TEHYELALHBATFURDZHIEOREE i
FLINDSAEF, BTERRAEONBTEHROLE, CESGDHHTHERAA SN, BBSNNRE, FETFEL HESNHIENHYFET. ;' _

3/6 JBA—N— Ty bR DA MR EREAIEIEE ﬁ%&ﬁdﬂgi (£/) F2425 MARK : ) BREGSHEGR

W e TR B



UG~ MRV Y A e

| H;ﬂﬁmbﬂ'\ -k, 201112 L ( ?t'ﬁtﬁk—wi ]
: DHIETIBLBEAT7ZVR]E1,000@HS 5

S< IR

. BMERE AN SN Tr7VR-FT-T7 JZ

T— =TT

clover!

asset management

FTEEE sEDFEED [HREEMSHM] T,

EWBARIEEND & TRV UNIIREAR I LR A DEGERIA i
HICERTDEETDDEDA X—INFFRITBUODTIFIENT
U& DD RS EEPHEENRITSAU Y homEINHS5
TIH\ FEE. EODITIEEEACEYZARIEDEDDIEE
DIFODSEIFER CHWVWEBNE T,

EMNCAEREVSEE. ELXERED 37 /5 8000 Frskne.,
5 196 hEH 60 BEETY, TOELERED 7 BIHFRMICE
DN 423V R ADT—T VIR 3BBICBVEIGTHD
2 [HZME] ELOTHEWEFETT., FETFHEKEIL
1,700mm ESTEEDHRTIFERBIICZVIKEIZZ ST,
REHIRICAIE LIS, ZHE (EVRA—2) OFEZEERR
(FDBETHO. mdk 3.000km, #EEZ= 25 EICHRU, I
BN OERGE CESORCITURRAZIRA . TNOSERIFERE
REEYEEBHTEF LS, KRIFEYICESTFIFREICH DD
TEVEEERIRIFD T

Ffe. HRFEL S BDIFH. 6847 DEEN SFHEET
BHOFET, B LEYOBEEHRL. ECEICEMHEILTD
CET BEENZVEV DD D E T, U< BSL\DEE
(24 ¥ km) THOBETHDAFUXTIE # 1,500 &
DIEYHEB L TWE IO BAFZD 4 &2z 6,000
BHEBLTCWVET,

SETHHARE. BXEEFENEEREIDDFEAN
EACHHMERREKE (EEZ) (& &5t 448 H5¥J5 km &L
D 12 f5BdDD. USSR 6 IDILNE T BERDE
ERDH 25 975TkmBHD. E (15 4500km). F—X
hSUZ (2755,760km) £OBHRL. TNHMFTE 6 iZlTAE
HUE, B BE. OFEOEERIEREEDEECHD.
SRMDRCTH. FEEOR CONT VY v USIFBICKELD
DEFOTVET,

KFTIBPET SO SUDBREEDE T, DTSV T
hUIEBE EICHEA DEEREANERL, FRDSRAEREDCD DEEEL. FBH P IEOEESSEGEWADLE
EZ7UDSEEONTWVNET ., BB T SO NUDEIET ST Rl IR RBRIEENEBYREHD
ERELEDILET, KEEFRZEEFDDELTVET,

B EDTHSBICRFERMNEEAEFWREZEZ L. BEIFTO(CERDEIGTS NSRBI CldIF
WTUL& DD BARGHFNCETH. HENFERMEDSIUBFERDILASNOR T, £YEHRMENED T, &
GCFERDEECHHDFT, FERNICIFATFEENFRZ BIc 59 DR Z D TLE T,

BHO0EDDFREME. EYERPERERZEDIEMEATI . EBEOEICIE. AMTES TEDRMD
ifr. &zt COMBD. MPRESEDGHRIEZNESCERDNTNET, FEFEAFEEICFTDFRMERD
FHHDZ ST,

BLAR—MEI BAT7URDERRKREDERREEZENEL T I0—N—-FEIr IR VAV RASUHAERLZEDOTT HLKR—KE
E?E‘Tibf'.%'b‘tﬂiﬂﬂﬂil,f:ﬁiﬁ%t%’5L\‘C1’Fﬁﬁl,fzb"')¥3’fﬁ.%O)IEEE'&-52—%11’&15’:%&?’6%0)‘6!15'4?'&/\;BEA:??‘/FG)%’:HI‘E(DHX "%

FLINLAE. BTERREZONBERRAOL, CHEOHFTHERAA LN, BHINENBIR, BEFELEEESNLCLHHBYET., j‘
4/6 JA—N—- Ty bIATA Y MREH SREAREILE ﬁ%%ﬂgiwﬁﬁ>%mz CARM : Gt) BEEHEHS -

PR
P . l" -.o‘ | I &




. AR Y1 a3
BRERLRK=1 2011.2 ’ ( ?t'ﬁtﬁkwi K

Y EHOH#=CTIS5<BAT7VR]IF1,000HH'S 5
je=zzml | B

SEEhIIZIR | clover!

,EM@HE/W%/ﬁf/7;/hZ77;/Z" asset management
'\——'; . Y— e '—*'—“'*w*—m‘:' L ./":".—'* L w y_— 1 r‘s
- W — - .I .I , '. 1‘}

£3F—8E

2H58 () TR (EEREE>5—), #H6H (B) K138l (CoCoDe) T, [RxEEl T2
WIFRAREEDRZFREE LIS,
SEIF, RRELD, BEAESA (SDODIHRIE), TARIESA (SOHHRE), BEEASA (HO—/—

7y k) [EBBLWEREE, BEORVEZENME TV
TXUC, SEIFFRIT A SDRESADS TEYZHRIE] (C
DVTOFEBELCWVEEX UIZD T, ZTDORIEZ CiELC
LET,

OFRICHRENDTD MEA (KL
BESAOEYZHRIENORD, EYER SDHLHLEH
ERVF UL, BEADENTEAR, EAEAFALTNL
EVWTTR, T4 754 VICDIEN DM, REDHED
BCEI [L, R &E| BHEEEF FIC RIS Tt
DHRZED TV CEICED ETR, SHIE D ULWLWHEEZ
HOHES TV FE LTS,

SBEDEDER | TSh (LIR)
COVDEZFT—2CHIHTIEDT, HEDHEDE C UL,
BUHRZEDEVSERITES LLIERWE Uz,
OHIVERE ! YA (LI
[BARDFEFEWVESS] & SOKRFNSRHEES LT
BHEOIBACLESDTIN, SHOERSETADEZENT
BILFZNA UMD EROEE, 9 SWOEREMED R 51
TOBDFERUK UTce BLAX=IDS, BADVEEZHRD
CENTERUTC, RIEBDHOTICVTIR. SHDEE
BHEIC UNEBHELEDTIN), EEHNK DD DND L5
EBVE U
HOBESTENFE Ufee FeBMUET,
QHSTENAELHFT | FSA (BN
EREBROTVERA, ADTEHIRILDMFITEDNTL
fe&ld !

ClITHKDE, AISBVARELHEFTZDELETESL), ZN
FHBAEUT, E2THEHDHHTZVETT,
REMOBEL, FECULTLZEICE, FoLELTEL
WETUIZ, Fe, TAEEFBHBEELIZWTY,
QLEMERDLIRS | MTh (BRE)

HADND DEYERDZFRE [CHOIDTEEH Ulc. INH@@RIETHETICE, RLIBDDHHDHATUL &
Dfa—
TNz, ZLDANVETHRADHRICLIEVWBDTT,

SFETIE, LA, BEBICAREWND CETIOMERZRELTLDTID, SEIF, FLiE—~8
NDIRICLTHE UTe. T0&, TRHDEDHEICKEUBRRRIC, SHEOEBFHNSMULTLESD
ARRIEDUVWVBHE7ZECT CENTEFT U,

N P OZHIAMRZERT I\EHEZ

BLAR—HME BBAT7URDERRKREDERREEZENEL T IO0—N—-FEIr IR VAV RASUHAERLZEDOTT LHLKR—KE
E?E‘Eb‘%‘l.‘t*ﬂﬂibf:ﬁiﬁ%l:&’D*L\‘H’Fﬁﬁl,fzb“)i@’b‘.%O)IEEE'&-B%%1&&15’:%&?’6%0)’6132&")?'&/\;quEA:??‘zFG)%’:HI‘EG)HX "%

FLINSARF, BTERREONBTEHROLE, CESGDHHTHRAA SN, BBMSNNRE, FETFEL HENBENBHYET. 4
5/6 JBA—N— Ty bR DA MERRRHE EREAMEIEE ﬁ%&%gi (&) F2425 MARK : ) BREGSHEGR

v s & & SR




G~ MRV Y A e

| BRERL=1 2011.2 ¢ FLHIBICEE, F
' BADHIT[S5<BEAT7VRIIF1,000HH5 p o5 oM 5,

= L - A — S Ls3) ;
SLEhZ27Z75 | clover |
EBMBRE AN X T7IR-FT-T7UX | asset management
—t = — T w74 - ———

S#N LI F—1518

LT7YRI1T9A bTREIF—EREMEHEHRL TLOET !

B - 815 T—7 - BhP HHA AR
Y000 ~ 2100 <EREE>EELDR
' KM ' hARBHEER (KhDHIZE) TRIEA #%
: BEEA masakuribara@mva.biglobe.ne.jp

ABITHEEY A —&RFE

(HEimR 5<BATY 7> NEH)

3A138 (A) i
9:30 ~ 12:00 <RTEBEE>EEADS =i $EE Bk
2HET mE A miyachi@luctin.org
%9&;04gt>&— (YHEHER B<BAT 7 RBY) FAX:052-702-6907
M
3A18H (&) 5 = INE FHifE R
19:00 ~ 21:00 Wﬁﬁﬂﬁﬁi%éij ﬁlﬁﬁ% - hkomuro@tbm.t-com.ne.jp
LS - Bt SAE \w e N , TEL:049-224-5183
500 }% (BuE#E 5<BAT 7> h?ﬂéiﬁ _I: (CF18 7 Hﬁé)_&q:?% 10 B5E)
38268 (+) . Ny . -
13:30 ~ 16:30 av Y REBREE U R EISEIRER
[SySin mE A TEL:03-3222-1220
%ﬂ%ﬁﬁ?ﬁ%ﬁ (HHERR 5<BAT 7> NIEY) gyoumu@clover-am.co.jp
38278 (B)
13:30 ~ 16:30 VY RREE Bt EISEIPE
= - AR mE EA TEL:03-3222-1220
g% (R R BD<BEAT 7> NEY) gyoumu@clover-am.co.jp
et EDUL EEBEHDEAEL IR + :

14:30 ~ 16:30 8 SRR (X adEle) =H &Z &
- Tt WIER (X hadBe) TEL & FAX:0143 (45) 4183
%Eﬁﬂh/gjoto%j;z/&— T S (LA ) yosidal@carrot.ocn.ne.jp

4810H (B 2 N R -

1000 ~ 12:00 DL SEESLDHORAERS= = FE

FEm - FHXOI 2577 —F

VBR— [HDEE]

RE HEBR (ShDHHERE)
R BER (ShhHE(E)
At BA ( HHERER )

TEL & FAX : 0142 (25) 7100
nezumiclub@mac.com

300 F
4228 (&) [REAIREZ2Z A1 5] RS NE EiE R
1900 ~ 2100 v Kmfﬁ”%ﬁ pe, hkomuro@tbm t-com.ne.jp
: ;ﬂ%@f;%‘%&%ﬁa jﬁi/ R TEL:049-224-5183
A &6 (AR 5 < BA T 7> NE) (P TBpoFR101E)

I  Td SR | ~ 4
LT 2., ERRDEEEZSELCHOE T, CELE(CNU. SN SBEINMEVETT. O
ZOHERETEICOBEELEEWV. (TEL 03-3222-1220)

BLAR—MEI BAT7URDERRKREDERREEZENEL T I0—N—-FEIr IR VAV RASUHAERLZEDOTT HLKR—KE

FLEINBHAF. RTERREONBEHERDO L, CEGDHHTHRAH#LESL

‘o EESNEREE. BERFER

BHINHTENBYET,

E?E‘Tih‘?%l.\t*ﬂﬂiLf:ﬁfﬁ%l:Eﬁt\fﬁmbfﬁl)iﬂ’iﬁ,%O)IEE’&-B%%1&’&ﬁ:%ﬁ?’é%d)f‘liﬁg")ith06]5'/_\/77‘/#“0)%’:35*&0)“ "%

B 4&F

6/6 JBA—N— Ty bR DAY MERRRHE EREAIEIEE ﬁ%&ﬁdﬂgi (£/) F2425 MARK : ) BREGSHGR

ol

—a?
':jl?‘-



